
 

 

          13-05-2026 
To,  
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalai Street, Fort, 
Mumbai 400 001 

 

Dear Sir(s), 
 
Sub.: Compliance pursuant to Regulation 54(3) of SEBI Regulations, 2015 

In Pursuant to the Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with applicable SEBI Circular, we are enclosing herewith the Security Cover 
Certificate for the quarter and the year ended March 31, 2026. 
 

We request you to take the same on your records. 

Thanking you. 
Yours Faithfully, 
For Hinduja Housing Finance Limited 

 

 

Prateek Parekh 

Chief Financial Officer 
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V. SANKAR AIYAR & CO 
CHARTERED ACCOUNTANTS 

OMS COURT, NO.l , NATHAMUNI STREET, T. NAGAR CHENNAI 600017. 
~ chennai@vsa.co.in 11,,, 044-43565627 iii www.vsa.co .in 

To 
Board of Directors of Hinduja Housing Finance Limited 

Independent auditor's report on the Statement of Information required by the Debenture 
Trustee as at 31 March 2026 

1. This Report is issued as requested by the Management of Hinduja Housing Finance Limited 
(hereinafter the "Company"). 

2. We, V Sankar Aiyar & Co, are the Statutory Auditors of the Company and have been requested 
by the Company to examine the accompanying Statement showing 'Security cover as per the 
terms of offer document / information memorandum and debenture trust deed (as mentioned 
in Annexure I of the accompanying statement) and compliance with financial covenants for 
listed non-convertible debt securities as at 31 March 2026 (as mentioned in Annexure II of the 
accompanying statement)' (hereinafter, collectively referred to as the "Statement') which has 
been prepared by the Company from the audited financial results/financial statements and 
other relevant records and documents maintained by the Company as at and for the year ended 
ended 31 March 2026 pursuant to the requirements of the Regulation 56(1 )(d) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, (hereinafter the "SEBI Regulations"), and SEBI Circular No. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022. The Statement has 
been initialled by us for identification purpose only. 

This Report is required by the Company for the purpose of submission to Vardhman Trusteeship 
Private Limited (hereinafter the "Debenture Trustee") to ensure compliance with the SEBI 
Regulations in respect of its listed non-convertible debt securities having face value of Rupees 
Thousand two hundred and fourty crores (INR 1,240/- crores) ('Debentures'). The Company 
has entered into agreements with the Debenture Trustee on various dates in respect of such 
debentures. The amount outstanding as at 31 March 2026 is Rupees Thousand two hundred 
and fourty crores (INR 1,240/- crores) only. 

Management's responsibility 

3. The preparation and presentation of the Statement is solely the responsibility of the 
Management of the Company (the 'Management'), including the creation and maintenance of 
all accounting and other relevant records and documents supporting its contents, including the 
appropriateness of the basis for its preparation furnished as notes in the Statement. 

4. The Management is also responsible for designing, implementing and maintaining internal 
controls relevant to the preparation and presentation of the Statement, applying an appropriate 
basis of preparation and making estimates that are reasonable in the circumstances and 
ensuring, that the company complies with all the relevant requirements of the SEBI Regulations 
and all the covenants including financial covenants as prescribed in the Debenture Trust Deeds 
entered into between the Company and the Debenture Trustee ("Trust Deed") with respect to 
the non-convertible debentures issued by the Company; for ensuring the completeness and 
accuracy of the contents given in the Statement and for providing and disclosing all relevant 
information to the Debenture Trustee. 
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c) With respect to compliance with financial covenants in the Trust Deed, we have examined 
the Trust Deed, books of accounts and other records maintained by the Company for the 
year ended 31 March 2026. 

d) Performed necessary inquiries with the Management and obtained necessary 
representations. 

11. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, 'Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements'. 

Conclusion 

12. Based on the nature and extent of procedures carried out by us as mentioned above, and the 
information and explanations given to us by the Management, nothing has come to our attention 
that causes us to believe that: 

a) the financial information along with notes disclosed in the accompanying Statement, in all 
material respects, have not been accurately extracted from the audited financial results, 
books of accounts and other relevant records of the Company for the year ended 31 March 
2026; and 

b) the Company is not in compliance with the financial covenants in the Trust Deed as at 31 
March 2026, wherever applicable. 

Restriction on use and distribution 

13. This report is addressed to and provided to the Board of Directors of the Company solely for 
the purpose mentioned in paragraph 2 and for submission to Debenture Trustee. Our report 
should not be used for any other purpose. Accordingly, we do not accept or assume any liability 
or duty of care for any other purpose or to any other person to whom this report is shown or 
into whose hands it may come save where expressly agreed by our prior consent in writing. We 
have no responsibility to update this certificate for events and circumstances occurring after the 
date of this report. 

lJ.J) !JJ - ..2.b ~'.l-4-9 .2.1-LH Ul<V 2-- 562-::i.. 

Place: Chennai 
Date: 13 May 2026 

~ CIIARJERB) ~ 
Cl) ACCQOOANTS o 7 .o 
* 

OFFICES 

For V. SANKAR AIYAR & CO. 
Chartered Accountants 

ICAI Regn. No 9208W 
.... 

K. BALAJI 
Partner 

M. No. 224922 
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Auditor's responsibility 

5. Pursuant to the requirements of the SEBI Regulations, it is our responsibility to provide a limited 
assurance as to whether 

a) the financial information along with notes disclosed in the Statement, in all material 
respects, have been accurately extracted from the audited financial results/statements, 
books of accounts and other relevant records of the Company for the year ended 31 March 
2026; and 

b) the Company is in compliance with the financial covenants in the Trust Deed during the 
year ended/as at 31 March 2026, wherever applicable. 

6. We have audited the financial results of the Company for the year ended 31 March 2026 
prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards, prescribed under Section 133 of the Companies Act, 2013, as amended 
('the Act), read with relevant rules issued thereunder and other recognised accounting practices 
and policies generally accepted in India and issued an unmodified opinion vide our audit report 
dated 13 May 2026. 

7. Our audit of the above mentioned financial results/statements was conducted in accordance 
with the Standards on Auditing ('Standards') specified under section 143(10) of the Companies 
Act 2013, and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India ("ICAI"). Our objectives are to obtain reasonable assurance 
about whether the Statement as a whole is free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this 
Statement. 

8. We have conducted our examination in accordance with Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India 
("Guidance Note"). The Guidance Note requires that we comply with the ethical requirements 
of the Ethics issued by the Institute of Chartered Accountants of India. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an 
opinion on the fairness or accuracy of any of the financial information or the financial results of 
the Company taken as a whole. We have not performed an audit, the objective of which would 
be the expression of an opinion on the financial results, specified elements, accounts, or items 
thereof, for the purpose of this report. Accordingly, we do not express such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient 
appropriate evidence on the applicable criteria, as mentioned in the above paragraphs. The 
procedures performed vary in nature and timing from, and are less extent than for, a reasonable 
assurance engagement. Consequently, the level of assurance obtained is substantially lower 
than the assurance that would have been obtained had a reasonable assurance engagement 
been performed, Accordingly, we have performed the following procedures in relation to the 
Statement: 

a) Traced and agreed the amount of the listed non-convertible debt securities outstanding as 
at 31 March 2026 from the Statement to the audited financial results and books of account 
of the Company. 

ed the value of assets and other liabilities from the Statement to the audited financial 
Its and books of account as at 31 March 2026. 
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Annexure I-Security Cover Certificate as per Regulation 54(3) of the Securities Exchange Board ol lndla(Llatlng Obllgatlona and Disclosure Requirements) Regulations, as amended 
The Flnanclal lnfonnatlon as at March 31, 2026 has been extracted from the unaudited books of accounts and other relevant records . ··- . - -- ..... - - --

Column A Column B ColumnC ColumnD ColumnE Column F ColumnO Column H Column I Column J ColumnK Column L ColumnM ColumnN 

Partk:ulars Oeacrlptlon Exclualv• Exctualve Part-Paaau Part-Paaau Part-Paaau Aaaennot Elimination (Total C to Relai.ct to only tho•• Items covered by this certlflcats 
ofa1Utfor Charge Charge Charge Charge Charge offered •• (amounlln H) 

- which this Secu""' negative) 
certlflc■te Debt for Other Debt for Aasals shallld Othe<assela Oeblamounl M■rtcet C.nylng/book value Marl<at Canylngvaluelbookv•ue 
relate which this Secured which this by parl passu on which c:onsldallld V■luefor for excluslve charge Value for for pan p■sau charge 

~ certificate Debt certificate dablholder there is pan- more than Aaaeta auela where matl<et Par1pauu asaela where mar1<e1 
. being being (Includes debt Passueherge once(duelo charged on value Is not charge value Is not ascertain-

laaued luued for which this (excluding axctuslva plus Exclualve ascertainable or Auala (vlll) or applicable (For Eg. .. certiflcala Is ttams parl-passu bula applicable (For Eg. Bank Balance, OSRA 
lslUed & other covaradln Charge) Bank Balance, DSRA marl<et v•ue is not 
debt with p■r1· column F) marl<at value Is not applicable) 
passu Charga) applicable) 

Relatlnn to Column F 
Book Book YasJ Book Book 
Value Value No Value Value . 

ASSETS 
Pronenv Planl and Enuinment 2 870.93 2 870.93 
Cacital Wor1<-in- Prooress 
Rinhl of Use Assels 2 848.81 2848.81 
Goodwill 
lntannible Assets 249.56 249.56 
Intangible Assets under 50.06 50.06 
Develonment 
Investments 14 009.20 14 009.20 
Loans 57090.25 9 79 445.65 1 15 544.72 11 52080.62 
Inventories 
TradeReceivables 
Cash and Cash Equivalents 1,090.20 1,090.20 
Bank Balances other than Cash 

12,349.07 12,349.07 
and Cash Enuivalents 
Others 102533.90 102533.90 
Total 70 529.63 9 79 445.66 2 38107.18 12 88 082.35 

LIABILITIES 
Debt securities to which this 67,339.38 67,339.38 
certificate 
'oertains 
Other debt sharing pari-passu 
charne with above debt 
Olher Debi 
Subordinated debt 58587.04 58,587.04 
Borrowinas 8,61 ,881 .41 17 026.40 8,78,907.81 
Bank 
Debt Securities 
Others 
Trade navables 805.59 805.59 
Lease liabilities 3,083.06 3,083.06 
Provisions 1,233.96 1,233.96 
Others 43 554.80 43,554.80 
Total 67,339.38 8,61,881.41 1,24,290.86 10 63 611.64 
Cover on Book Value 
"'" &r M u . ~ -•va1u• 

Exclusive 1.05 1.14 Pari•Passu 
Security Security Cover 
Cover Ratio Ratio 

,• 

Notes: . 
The Bank Borrowings(other than Debt Securilies) mentioned in Column D of Rs.8,618.81 c,ores ln~r,~ r/a,\ availed amount ol Rs.SO crores in respect olwtlich creation or security is under process. 

f ~ FoVanduJa Housing Finance Limited 

<( r-

lf)k.· 
Place : Chennai Sachln PIiiai 
Date : Mav 13. 2026 Managing Director 
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